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A bill to be entitled

An act relating to the City of Tampa,
Hillsborough County; amending chapter 23559,
Laws of Florida, 1945, as amended; revising
investment policy provisions to conform with
general law; providing an effective date.

Be It Enacted by the Legislature of the State of
Florida:

Section 1. Section 6 of chapter 23559, Laws of
Florida, 1945, as amended, is amended to read:

Section 6. Administration.--The Administration of
this Fund shall be in charge of a pension or
retirement board, consisting of seven members who
shall be designated as trustees of the pension or
retirement fund ("Board of Trustees"). Three members
of this Board shall be appointed by the Mayor or
Executive Head of the City of Tampa. Three members of
this Board shall be Employees participating in this
Fund elected by the members of this Fund. However,
not more than one Employee member shall be elected
from the same department of the Employer. In the event
that two or more candidates from the same department
should receive sufficient number of votes for
election, then only the candidate receiving the
highest number of votes among the candidates from the
same department shall be elected. The Director of
Finance shall be the seventh member of this Board.
The three members of this Board to be appointed by
the Mayor or Executive Head of the City, shall be
appointed immediately after the passage of this Act,
and they shall qualify within 30 days thereafter. One
member appointed by the Mayor or Executive Head of
the City shall serve for a period of 3 years, one
member for a period of 2 years, and one member for a
period of 1 year. Three members of this Board shall
be elected by the Employees who are beneficiaries of
this Fund. One member elected shall serve for a period
of 3 years, one member for a period of 2 years, and
one member for a period of 1 year. At the expiration
of the term of office of each member appointed, the
Mayor or Executive Head of the City shall appoint his
or her successor to serve for a term of 3 vyears.
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Thirty days prior to the expiration of the term of
office of each member elected, a successor shall be
elected by the Employees and shall take office upon
the expiration of his or her predecessor's term and
shall serve for a term of 3 years. Vacancies on the
pension or retirement board before the expiration of
the term of office shall be filled in the same manner
as prescribed for members replacing those whose term
of office expires for the period of the unexpired
time. The Board shall have the power to adopt and
prescribe reasonable rules, regulations, and orders
necessary and proper for effective administration and
enforcement of this Act and for the election of
Trustees. The Director of Finance of the City shall
be the treasurer of the Board and he or she shall
give bond as may be prescribed by the board. The city
attorney shall be the legal advisor of the Board. The
compensation of all persons

engaged by the City for the Board of Trustees and all
other expenses of the Board of Trustees necessary for
the administration of the Plan shall be paid out of
the Fund at such rates and in such amounts as the
Board of Trustees shall approve, but in no case shall
the expenditures for such compensation and
administration exceed .5 percent of the maximum of
the Fund each fiscal year. The funds shall be managed
by said Trustees and shall be invested by the Trustees
in accordance with the following:

(A) That the investments of the Fund shall be
consistent with a written investment policy adopted
by the Board of Trustees pursuant to section 112.661,
Florida Statutes, and subject to the provisions in
section 215.47, Florida Statutes. In making each and
all of such investments, the Board of Trustees shall
exercise the judgment and care under the
circumstances then prevailing that men or women of
ordinary prudence, discretion, and intelligence
exercise in the management of their own affairs, not
in regard to speculation but 1in regard to the
permanent disposition of their funds, considering the
probable income therefrom as well as probable safety
of their capital.

(B)4Ar That the Board of Trustees shall retain

the services of one or more recognized professional
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